1RUWK &RPPRQV 3DUN
&DSLWDO &DPSDLJQ

-DQXDU\ 8SGDWH
1RUWK &RPPRQV %UHDNV *URXQG

&RQVWUXFWLRQ LV RIILFLDOO\ XQGHUZD\ DW 1WKW 0 KRPIFRRYVOID/UND UR B Q GW5Q
ZH FRPPHPRUDWHG WKLV PRPHQW ZLWK D JUR®GREU®DNLERFRAOGEWD WH RBHIUQ
QHLJKERUKRRG OHDGHUV DQG HOHFWHG RIQIGFVBEO S RURY FEHKH BGED W K HWSKUHR WIKADF
PDUNV WKH EHJLQQLQJ RI D PXOWL \HDU WUDQVIR SRZWURG ¥KSXIEG LR BRBPXUY

&DPSDLJQ 8SGDWHYV

"HTYH UHDFKHG PLOOLRQ ] DQ LQFUHDVH RI WPLLEOXON IRRQ V LW R A DRUXGJ ROXOLV
LQFUHDVHG JRDO RI PLOOLRQ WKDQNVLWRGW R B \J HEXQR\DIWMRRII VK XO@GEU |
VXSSRUWHUV 7KDQN \RX

,Q IRYHPEHU RI ZH UHFHLYHG D WUDQ VIR UPRDW LRQ®®D W PR Q OWR ® LI IGD L
HYHU 7KLV JLIW LQFOXGHV D PLOOLRB RBYEHKWQADUWD QMR G RXEQ@H GRKQ-RW

'XH WR ULVLQJ FRQVWUXFWLRQ FRVWYV WKH 0LRMHFS EG G\ B\ UN) BQHED VHIFU |
PLOOLRQ WR PLOOLRQ ,Q UHVSRQVH ZRQ @MRUHDVRGORXNRQRDO IURP

*LYHQ WKH OHJDF\ RI EDVNHWEDOO DW 1R WURWKD& R PIRVEQ\O &Z B VWKIRW W HTK B MIFQI(

+RRIRUWKVLGHUY DQG EDVNHWEDOO IDQV S D HARXENDWKRHO SUR XW RID UL
ZDWFK WKH ILOP $ VWDU VWXGGHG SDQHO ZID/OWISG RO ERXWRWRB DRSR BROQ
UHFUHDWLRQ FRPPXQLW\ VXSSRUW DQG JLYLQJ EDFN

,Q WKH SDVW \HDU ZH HQJDJHG WKH 1RUWK &RPHRBQRRKR P PSXEUWL H\L WIKK MV ZIE
LQ -XQH KRVWHG E\ &RXQFLO OHPEHU /D7ULVKDRWWHZ BDQOG WKHHVIBHBPRQGG LC
6KHOOH\ &aDUWKHQ :DWVRQ &KDUOHV 5XF DG 3DYYBO5X8HWWD *UHHQ 5XSt

/HIW WR 5LJKW 1RYHPEHU 1RUWK &RPPRQV +RXVH 3DUW\ -XQH 1RUWK &RPPRQV +RXVH !



SURMHFW 8SGDWHYV

- JRRWLQJV DQG IRXQGDWLRQV IRU WKH QHZ EWHO G NVQLN W EKH V) ZWQ.D D D W QR
LQIUDVWUXFWXUH 7KLV LQFOXGHV FRRUG LH) DRAUL BRQVZ LHDKH KW U DE WD FR @ W W B

+« 6WHHO IRU WKH ILHOG KRXVH URRI DQG SUHFDWNDID HQVW R O ONHKCH LAH YHAE U K
LOWHULRU FRQVWUXFWLRQ WR FRQWLQXH WKURXJKRXW WKH ZLQWHU

'RUNLQJ ZLWK WKH &LW\ RlI OLQQHDSROLV $UW VP X&XLOW X/BIEDM BW DR Q VF B PI S DW
DUWLVWYV KDYH EHHQ FKRVHQ IRU IRXU LQW HWH B UR UGILDFROHIQOMH. QD RWNV Z, RW
FUHDWHG E\ OLD -HQQLQJV 6KDGH 3UDWWZKHQR &KRRJP QG G HRDKQ B XP®OC
WKH H[WHULRU IDODGH

. 7KDQNV WR D +HQQHSLQ &RXQW\ 6LGHZDOMFEUBQWLRWX B RDQGHD/S BB E X LIDGL
*ROGHQ 9DOOH\ 5RDG WR EHWWHU VHUYH SHEG Y WO OL@F ®QGEHED Q) F@ LE/RK\O F

WXLOGLQJ WKH )XWXUH



6XSSRUW 1RUWK &R

SURJUHVYV WR *RDO

&RVWYV DQG )XQGLQJ 6RXUFHYV

1RUWK &RPPRQV 3DUN ZLOO EH IXQGHG E\ D FRPELQDWLRQ RI

VRXUFHV DSSUR[LPDWHO\ IHGHUDO VWDWH DQG FLW\ GROODUV
IURP 3DUN %RDUG DOORFDWLRQV DQG IURP SKLODQWKURSLF

GROODUV UDLVHG E\ WKH OLQQHDSROLYV 3DUNV )RXQGDWLRQ

ZLPHOLQH FDPSDLJQ JRDO UDLVHG

&RQVWUXFWLRQ VWDUWHG LQ DQG WKH SURMHFW PDQDJHPHQW
WHDP DW 5-0 &RQVWUXFWLRQ ZLOO FRPSOHWH THQRYBWERQR/PIPGR S K DWHIS RUW
7KH UHFUHDWLRQ FHQWHU UHPDLQV RSHQ WR WKH FRPPXQLW\ XQWLO WKH
ILHOG KRXVH RSHQV ODWHU WKLV \HDU 7KH ZDWHU SDUN DQG

UHFUHDWLRQ FHQWHU ZLOO WKHQ EH WKH IRFXV Rl FRQVWUXFWLRQ DQG
UHQRYDWLRQ DQG DUH VFKHGXOHG WR RSHQ LQ

&RQWDFW

"HQQLIHU 'RZQKDP &KLHI '"HYHORSPHQW 2IILFHU
MGRZQKDP#PSOVSDUNVIRXQGDWLRQ RUJ

6KDZQ /HZLV &RPPXQLW\ 5HODWLRQV 0DQDJHU
VOHZLV#PSOVSDUNVIRXQGDWLRQ RUJ

-DVPLQH 5XVVHOIJHQ 7URXED
$UHWKD *UHHQ 6X8Q0W\ &DUWKHQ :DWVRQ
&LQG\ 7KHLV  ODUWLQ :HUD






